
VC Italian

Market Overview 


// 2019



This is a summary analysis of private capital investments* made, since 2016 up 
to 2019, into Italian startups and scaleups (including those based abroad run by 
Italians).  



Read this report if you are interested in:

 

1. Understanding most recent private VC investment against historical context

2. Identifying trends in deals size

3. Identifying hot spots for investments by sector and region

4. Identifying most active investment firms

*The report takes into account investment rounds (made by VC + Business Angels + other investors) in startups or scaleups in which at least one of the shareholders is a VC fund

Intro



Key Findings

Year 2019 closed with a -2% of euros disbursed, compared to the amount registered in 2018. 



The top 4 deals since 2019 captured $194M representing 47% of total euros invested in 2019. 

We are registering an increasing activity on later stage investment, often supported by international funds. 



Companies based in the North of the country received 60% of investment (€586M over 127 deals). Only 4% of 
investment was made into companies based in the South (€39M over 14 deals) 



Companies operating in the following 3 sectors have raised 79% of total euros invested: 1. Fintech & Insurtech, 2. 
eCommerce & Retail, 3. Biotech & Medtech. 



The sector Travel & Hospitality, one of the main pillars of the country’s GDP, only accounts for 2.5% of total investment. 



Venture Capital Heat Map 
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Quarter-over-quarter 

VC investment activity

Millions Invested
Deals

€0

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

€180
€160
€140
€120
€100

€80
€60
€40
€20

€200

0
3
6

15
12
9

18
21
24

30

27€2

7

11

21

15

7

19

15

6

9
8

17
13

20

12

€6
7

€3
0

€3
0

€3
8

€3
7

€3
6

€2
4

€3
8

€1
78 €5

5

€1
45 €9

3

Q2

16

€1
12

Q3

13

€1
49

Q4

10

€5
3

2016 2017 2018 2019

54 Deals

€156M

TOTAL

49 Deals


€136M

TOTAL

58 Deals


€417M

TOTAL

51 Deals


€407M

TOTAL




€32

€ MILIONS

€18

€166

€390

€510

€500 - €1M

€100 - €500K

€1M - €5M

€20M+

€5M - €20M 

#35

Total deals

#37

#79

#12

#49

VC Activity by deal size 

// 2016 - 2019



32%

30%

21%

17%

VC Sector Breakdown 

// 2016 - 2019

#Rounds Invested

eCommerce & Retail 75 €337M

Fintech & Insurtech 33 €353M

Biotech & Medtech 34 €192M

Others

14 €60MEntertainment & Media

11 €54MEnterprise Software

12 €28MTravel & Hospitality

7 €26MTelecommunications & Utilities

11 €31MHardware & iOT

8 €22MAdversiting, Content & Marketing

4 €8MEnvironment, Energy & Clean Tech

3 €6MHR & Recruitment
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*Total round values - includes all participating investors



Investors need better data to make 
better decisions. Angeldeal is focused 

on building software to streamline data 
collection and processing.

.coangeldealFor more information visit 

@angeldealapp @angeldeal


